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SUBJECT: PETROLEUM- VENEZUELAN OIL PRICE INCREASED TO 
$4.44 PER BARREL 

1. OFFICIAL GAZETTE OF THURSDAY, AUGUST 30, ANNOUNCED 
INCREASE IN VENEZUELAN CRUDE OIL AND PRODUCT PRICES FOR 
SEPTEMBER AVERAGING 28.8 CENTS PER BARREL, WHICH REPRESENTS IN 
PERCENTAGE TERMS AN INCREASE OF 12.5 TO 18.5 PERCENT 

FOR VARIOUS CRUDES AND PRODUCTS. HYDROCARBONS MINISTER 
SAID INCREASED PRICES TAKE INTO ACCOUNT CHANGING CIRCUM- 
STANCES IN OIL MARKETS, INFLATION, AND MONETARY CHANGES. 

WITH THE NEW INCREASES, AVERAGE EXPORT VALUE OF VENE- 
ZUELAN OIL BECOMES $4.44, OF WHICH 40 CENTS REPRESENTS 
FREIGHT PREMIUM. 

2. FINANCE MINISTER OBERTO ESTIMATED THAT THIS LATEST 
OIL PRICE INCREASE WILL BRING VENEZUELA BS. 135 MILLION 
IN ADDITIONAL REVENUE, OF WHICH BS. 95 MILLION WILL BE 
RECEIVED IN THE COURSE OF THIS YEAR. 
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